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1 Course Code

C3-COMAID

Course Title

INCOME TAX LAW AND PRACTICES (Paper I)

Course Type

Discipline Specific Elective (DSE)

Bl W) N

Pre-requisite (if
any)

Not required) open for all

5 | Course Learning
outcomes (CLO)

After the successful completion of the course, the students shall be

able to :

1. Understand the basic concepts in the law of Income Tax and

determine the Residential status of different persons

2. Indentify the five heads in which income is categorised and

compute income under the provisions various heads.

3. Understand clubbing procedures, aggregate income after set-off

and carry forward of losses and deduction allowed under the

income tax act. and further to compute taxable income and tax

liability of individuals

4. Develop the ability to file online return.

6 | Credit Value

6

7 Total Marks

Max. Marks: 30 + 70

Min. Passing Marks: 35

Part B- Content of the Course

Total No. of Lectures- 90
Unit Topics No. of
Lectures

Unit -1 | General Introduction of Indian Income Tax Act. 1961 : Brief History, Basic
Concepts, Income, Agriculture Income, Casual Income, Previous Year,
Assessment Year, Gross Total Income, Total Income, Person, Assesses, o
Exempted Income. Residential Status and Tax Liability,

Unit-2 | Income from Salary. 5
Income from house property.




Unit - 3

Income from Business and Profession.
Capital Gains.

Income from other Sources.

Unit - 4

Set off and Carry forward of Losses, Deduction from Gross total Income,
Clubbing of Income, Computation of total Income and tax Liability of an

Individual.

22

Unit -5

Assessment Procedure, Tax deduction & Collection Number (TAN),
Permanent Account Number (PAN) Tax deduction at Source, (TDS)
Advance Payment of Tax, Income Tax Authorities, Appeal, Revision and

Penalties, e-Fileing of return.

12

Keywords/Tags: Income Tax, Basic Concepts, Capital Gains, Set off, Carry forward, Assessment.

Part C-Learning Resources

Text Books, Reference Books, Other reéources

Suggested Readings:
S.n. Author Book title Publisher City
1 Ahuja Girish and Systematic Approach | Bhart law House, Delhi.
Gupta Ravi to income tax
2 Singhania vinod k. and | students guide to Taxmann publication New
Singhania monica income tax pvt Itd Delhi.
3 Jhiky Idyspk vk;dj Irh'k fizUVIZ bUnkSj
4 MkW- ,p-lh- esgjks=k vk;dj fo/kku ,0a ys[ks | IkfgR; Hkou vkxjk
= MkW- vkj- ds tSu vk;dj fof/k ,0a O;ogkj |,I-ch-ih-Mh- ifCyds'ku vkxjk

Suggestive digital platforms, web links:

1.https://www.ga crkl.ac.in/studymaterial/gacr-ug-com-c6.pdf

2.https://www.icsi.edu/media/website/Tax Law and Practice Final.PDF

3.https://sist.sathyabama.ac.in/sist coursematerial/uploads/SBAX1022.pdf

4, https://dor. ov.in/sites/default/files/IT%20A ct%20%28En lish%29 0.pdf

S.https://www.icsi.edu/media/webmodules/FINAL TL&P.pdf

6. https://www.eshiksha.mp.gov.in




Part D-Assessment and Evaluation

Suggested Continuous Evaluation Methods:
Maximum Marks : 100

Continuous Comprehensive Evaluation (CCE) : 30 Marks University Exam (UE): 70 Marks

Internal Assessment : Continuous Class Test Assignment/Presentation

Comprehensive Evaluation (CCE) =
External Assessment : Section(A) : Very Short Questions

University Exam Section Section (B) : Short Questions : 70
Time : 03.00 Hours Section (C) : Long Questions

Any remarks/ suggestions:

At

De. PAVAN MISHRAY

(PROF.PAVAN MISHRA)
Chairman
Central Board of Studies (Commerce)
Department of Higher Education Govt. of M.P.
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Suggestive digital platforms, web links:
1.https://legislative.gov.in/sites/default/files/H1961 page%201%20t0%20144.pdf

2. https://www.eshiksha.mp.gov.in
3.https://sist.sathyabama.ac.in/sist coursematerial/uploads/SBAX1022.pdf

4. https://dor.gov.in/sites/default/ﬁles/lT%20Act%20%28Engli_sh%29 0.pdf
S.https://www.icsi.edu/media/webmodules/FINAL TL&P.pdf
6. https://web.sol.du.ac.in/my modules/type/cbes-41-3/data/root/B.Com/Semester

Pard D: Assessment and Evaluation

Suggested Continuous Evaluation Methods:
Maximum Marks : 100

Internal Assessment : Continuous Class Test Assignment/Presentation

Comprehensive Evaluation (CCE) : 30
External Assessment : Section(A) : Very Short Questions

University Exam Section Section (B) : Short Questions 70
Time : 03.00 Hours Section (C) : Long Questions

Continuous Comprehensive Evaluation (CCE) : 30 Marks University Exam (UE): 70 Marks

Any remarks/ suggestions:

A
°
——————————

1ne. PAVAN MISHRAY

(PROF.PAVAN MISHRA)
Chairman
Central Board of Studies (Commerce)
Department of Higher Education Govt. of M.P.
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2 | Course Title Goods and Service tax and Custom duty

3 | Course Type Discipline Specific Elective (DSE)

4 | Pre-requisite (if | Not required(’apen for allD
any)

5 | Course Learning | After the successful completion of the course, the students shall be
outcomes (CLO) Shlcto.

* Connect with the genesis of goods and services tax (GST), decipher
the constitutional amendment carried out to install in India and
comprehend the composition and working of GST council

* Understand the meaning of supply under GST law

* Comprehend the utilization of input tax credit

* Understand the provisions for registration under GST law

* Know the basic concepts of customs Act and to compute the
assessable value for charging customs duty.

6 | Credit Value 6 :
7 | Total Marks Max. Marks: 30 + 70 | Min. Passing Marks: 35
Part B- Content of the Course
Total No. of Lectures- 90
Unit | Topics No. of
Lectures

1 Goods and service tax - Introduction, meaning, features and basic Elements. 18
Important terms and Definition Regarding GST. Background and
implementation of GST in India. Structure and Classification of GST.

2 Meaning and scope of Supply, Tax Liability on composite and mixed supply, 18
Levy and Collection of Tax, Registration under GST. List of exempt goods
under GST. Time and place of supply of goods and services, Determination
of value of Taxable supply. practical problems, Preparation of Tax invoice
and rules and proforma.

3 Composition Levy- Person eligible to opt composition, intermation for 18
composition option. Condition and restriction for composition, Rate of tax of
the composition levy and the rules regarding Return, Practical, Problems,
relating to composition levy.

4 Rules Provisions and procedure for Input tax Credit, Provisions regarding 18
Job-work. Classification of taxable goods and Services at the basis of tax
rates and Practical Problems.




| Customs duty : 18

tn

History, Introduction and nature, types of customs duty. Prohibition of |
| Import and Export, Valuation rules, Computation of assessable value and ;
|

| calculation of customs duty. |

Kcy\\'o;ds/’l‘ags: Goods and service tax. Tax Liubility. f‘b?ﬂmsitién Levy, lnp]i tax Credit,
Customs duty

Part C-Learning Resources

Text Books, Reference Books, Other resources

S.n. Author [ Book title Publisher City

I | Singhania V.K GST & Customs Law | Taxmann New Delhi
Publication.

2 | Sisodia Pushpendra GST Law Bharat Law House. New Delhi

3 | Bansal K.M. GST & Customs Law | Taxmann New Delhi
Publication.

4 | HgIET U MIe T U HATHT ATfeeT a9 AT
afectere

5 | #ftarer FFerET T UF FATHT efrer frvzef EE-AES

6 | HUaquardl, MU ARy | U AT A AT | ww A7 o 9, AR

Ta7 =TT 9o

Suggestive digital platforms/ web links
https://www.cbic.gov.in/resources//htdocs-Concept%ZOand%ZDStatusOl072019n.pdf
https://www.bankbazaar.com/tax/custom-duty.html
https://cbic-gst.gov.in/pdf/ovw-short.pdf
https://www.rccmindore.com/wp-content/uploads/ZOZO/l2/Goods—Severvice~Tax—Cost0m-dutv-l.pdf
5. https://www.eshiksha.mg.gov.in

BB e

Suggested equivalent online courses:

Part D-Assessment and Evaluation

Suggested Continuous Evaluation Methods:
Maximum Marks : 100
Continuous Comprehensive Evaluation (CCE) : 30 Marks University Exam (UE): 70 Marks

Internal Assessment : Class Test Assignment/Presentation

Continuous Comprehensive 30
Evaluation (CCE)

External Assessment : Section(A) : Very Short Questions

University Exam Section Section (B) : Short Questions 70
Time : 03.00 Hours Section (C) : Long Questions

Any remarks/ suggestions:

A,
.ré‘ﬂ
e PAVAN WISHRA)
(PROF.PAVAN MISHRA)
Chairman

Central Board of Studies (Commerce)
Department of Higher Education Govt. of M.P.
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S.n. Author Book title Publisher City
1| Singhania V.K GST & Customs Law Taxmann New
Publication. Delhi
2 | Sisodia Pushpendra GST Law Bharat Law House. | New
Delhi
3 | Bansal K.M. GST & Customs Law Taxmann New
Publication. Delhi
4 | HEIA Ud T a%] Ud AT e Ha 3{TRT
Ufsdtdh
5 | st g K] U9 AT oter oo TR
6 |HUSFUAID, MU A |RgudJar s aur | oq. o o1 of, STRT
2. 3quifa feforea wiewid /a3 ffe
1.https://dor.gov.in/sites/default/files/GST Hindi.pdf
2. https://pwd.uk.gov.in/files/PWD/GST General Information.pdf
3.https://www.cbic.gov.in/resources//htdocs-cbec/gst/lexicon-all-pages.pdf
4. https.//www.eshiksha.mp.gov.in
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