(9) International Tradé

Unit-1

The Globalisation of the world Economy -The Changing Nature of International
Trade. Differences in International Trade.

Unit: 11

World Trade environment — Political Environment -Economic LEnvironment - Lega:
Environment <The Determinants of Economic Development - States in Transition.
Difference in Culture: Introduction - Social Structure - Religion - Language - Education -
Culture and the Workplace - Cultural Change -Cross-Cultural Literacy - Culture and
competitive Advantage. Risks in international Trade.

Unit: 111

The Global Trade and Investment Environment -International trade theor- : Introdu-uion
-An Overview of Trade Theory - Absolute Advantage - Comparative Advantage -
lleckscher - Ohlin Theory - The New Trade Theory - National Competitive Advanta.zes -
Porter’s Diamond )
The Revised Case for Free Trade - Development of the Multilateral Trading Systen -
W10 & development of World trade - Regional grouping of countrics anc 11s impag .

Unit: 1V

Foreign Direct Investment. [ntroduction - Foreign Direct Investment in tre World
I:conomy - Horizontal Foreign Direct Investment - Vertical Foreign Direct Investment.
Benefits and advantages 1o host and home countrics.

The Global Monetary System -The FForeign Exchange Market: Introductrom - The
I‘unction of the Foreign I:xchange Market.

Unit: V

Strategies of International Trade - - Strategy and the Firm - Profiting from Global
I:xpansion - Pressure for Cost Reductions and Local Responsivencess - Stzategie Chiee.
Mode of Intry and Strategic Alliances: Introduction - Entry Modes - Setecting ane bnt
Mode - Strategic Aliances - Making Alliances Work - International Maswenny
Operations. Exporting, importing and counter trade- introduction - Export and fnipon
Iinance-1ixport assistance.



